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	Objective

APEC economies will facilitate free and open trade and investment in the Asia-Pacific Region by, inter alia:

a. enhancing the transparency of regulatory regimes (including through the use of new technologies); 

b. eliminating domestic regulations that may distort or restrict trade, investment or competition and are not necessary to achieve a legitimate objective; and
c. speeding up reforms which encourage efficient and well functioning product, labour and capital markets and supportive of institutional frameworks. 



	Guidelines

Each APEC economy will:

a. explore economy wide processes for the transparent  and accountable identification and review of domestic regulations that may distort or restrict trade, investment or competition;

b. consider the adoption of regulatory reform to reduce those distortions and their resulting costs, whilst maintaining the achievement of legitimate objectives; and

c. promote the consideration of competition policy in regulatory reform.


	Collective Actions
APEC economies, taking into account work done in other areas of APEC activity will:

a. publish annual reports detailing actions taken by APEC economies to deregulate their domestic regulatory regimes; and 

b. develop further actions taking into account the above reports, including;

i. policy dialogue on APEC economies’ experiences in regard to best practices in deregulation, including the use of individual case studies to assist in the design and implementation of deregulatory measures, and consideration of further options for a work program which may include:

· identification of common priority areas and sectors for deregulation;

· provision of technical assistance in designing and implementing deregulation measures; and

· examination of the possibility of establishing APEC guidelines on domestic deregulation; and

ii. regular dialogue with the business community, including a possible symposium.   

The current CAP relating to deregulation/regulatory review can be found in the Deregulation Collective Action Plan.
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	Section
	Improvements Implemented Since Last IAP
	Current Regulatory Review Policies / Arrangements
	Further Improvements Planned

	General Policy

Position


	N/A

	Singapore believes in the discipline of market forces and adopts a hands-off approach to economic management.  Regulation, where applied, is to provide prudential supervision (e.g. the financial services sector), ensure public safety, protect consumer interests, and protect national security interests.

Singapore’s regulatory regime is highly transparent. All laws are widely available, through the published media or through the government’s website. Major policies are also widely publicised.


	Singapore will continue to ensure that our regulatory policy approach remains sound and relevant.

	Identification and Review of Proposed Regulations


	N/A
	Singapore regularly reviews our rules and regulations to eliminate unnecessary bureaucracy and make them relevant to prevailing market conditions, especially in the light of the Internet Revolution. A high-level Pro-Enterprise Panel receives public feedback on regulatory obstacles for businesses and helps to promote regulatory changes. Internal mechanisms are also set up for government officers to review regulations. A high-level Rules Review Panel oversees regular internal review of rules by all government agencies.

Regulatory reviews are conducted taking into account views of the industry as well as the regulatory body involved.  An all-rounded assessment (covering economic and social aspects) is made before any changes in regulations are effected.


	Singapore will continue regular reviews of existing and proposed rules and regulations.

	Identification and Review of Existing Regulations


	N/A
	As above
	As above

	Reform of Industry/Sector Specific Regulation


	Please refer to services chapter
	Please refer to services chapter
	Please refer to services chapter


	Improvements in Singapore’s Approach to Deregulation/Regulatory Review since 1996

	Section
	Position at Base Year (1996)
	Cumulative Improvements Implemented to Date

	General Policy

Position


	Singapore believes in the discipline of market forces and adopts a hands-off approach to economic management.  Regulation, where applied, is to provide prudential supervision (e.g. the financial services sector), ensure public safety, protect consumer interests, and protect national security interests.

	Singapore’s approach since 1996 has served Singapore well in meeting the challenges of a more global economy.  We have since 1996 embarked on programmes to corporatize/privatize the provision of major public services.  These include electricity, gas, telecommunications, local transport (including train, bus and taxi services), broadcasting and postal services.



	Identification and Review of Proposed Regulations


	As in approach in 2001
	N/A

	Identification and Review of Existing Regulations


	As in approach in 2001
	N/A

	Reform of Industry/Sector Specific Regulation


	Please refer to services chapter
	Please refer to services chapter


