ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements 
	Further Improvements Planned

	Operational Requirements


	None

	Only CPAs registered with the Ministry of Finance and Economy (MOFE) can provide accounting services, as prescribed in the CPA Law.
In particular, auditing services should be conducted by accounting firms registered with the MOFE and by auditing teams registered with the Korean Institute of Certified Public Accountants (KICPA), both of which are composed of registered CPAs.

CPAs should follow the relevant laws (such as the CPA Law and Act on External Audit of Stock Companies), ethics codes, and standards for accounting audit.
The contact point for further information is:

Securities Policy Division, MOFE
Tel: (02) 503-9263, Fax: (02) 503-9265

E-mail: kimmk274@mofe.go.kr

	N.A.

	Licensing and Qualification Requirements of Service Providers


	None.

	A person can obtain CPA qualification in Korea by passing the examination administered by the MOFE.

A CPA can register with the MOFE after two or three years of practical experience.

The contact point for further information is:

Securities Policy Division, MOFE
Tel: (02) 503-9263, Fax: (02) 503-9265

E-mail: kimmk274@mofe.go.kr

	To expand opportunities for prospective CPAs, the Korean government plans to improve the CPA examination and practical experience requirement.


	Foreign Entry


	None

	Both local and foreign service providers are subject to the same sets of CPA qualification and registration requirements (No discrimination).

The contact point for further information is:

Securities Policy Division, MOFE
Tel: (02) 503-9263, Fax: (02) 503-9265

E-mail: kimmk274@mofe.go.kr

	N.A.

	Discriminatory Treatment/

MFN


	None

	No discriminatory treatment for domestic or foreign service providers.

The contact point for further information is:

Securities Policy Division, MOFE
Tel: (02) 503-9263, Fax : (02) 503-9265

E-mail: kimmk274@mofe.go.kr

	N.A.



