ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
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	Operational Requirements


	
	All sectors are subject to the measures outlined in the “General Approach to  Trade in Services” section.  
 
The following Acts and associated regulations apply to all services sectors and establish parameters for general business practice in New Zealand.
 

The Companies Act 1993
Employment Relations Act 2000
Health and Safety in Employment Act 1992
Commerce Act 1986
Consumer Guarantees Act 1993
Fair Trading Act 1986
Resource Management Act 1991
Local Government Act 1974
The Institute of Chartered Accountants of New Zealand Act 1996 establishes the Institute of Chartered Accountants of New Zealand (ICANZ) as New Zealand's professional accountancy body.  Under the Act membership of ICANZ and the terms "chartered" or "registered" accountant are protected.  ICANZ members are also subject to the Rules of ICANZ established under the Act.

Further information on ICANZ may be obtained at http://www.icanz.co.nz

	

	Licensing and Qualification Requirements of Service Providers


	 
 
	 

Membership of ICANZ is not a condition for the practice of accountancy in New Zealand.  Accounting, auditing and bookkeeping services may be provided under the Act by any "suitably qualified" person.  Under S15 of the Act any person holding a certificate, degree, diploma, registration or similar qualification that is relevant to the practice of accountancy, whether obtained in New Zealand or elsewhere, is "suitably qualified".

Section 199 of the Companies Act 1993 provides for an auditor  to be a Chartered Accountant of the Institute of  Chartered Accountants of New Zealand, and other than a member of the Institute, if that person is a member, fellow or associate of an association of accountants outside New Zealand approved by the Registrar of Companies, ie. where the Companies Act requires an audit, that audit can be undertaken by members of the Institute of Chartered Accountants of New Zealand, or by members of other accounting bodies, provided the Registrar of Companies has first approved those other accounting bodies.  The Registrar can also approve individuals to do audits as well.
  

There is no residency or nationality requirement attached to the practice of accountancy in New Zealand.  Nor is ICANZ membership limited to New Zealand residents.
 
	

	Foreign Entry


	 
 
	 
Foreign investment in New Zealand is subject to the provisions of the Overseas Investment Act 1973 and associated regulations. 

See Investment Chapter
 
There are no additional regulatory requirements for foreign entry into this industry or sector.
 
	

	Discriminatory Treatment/

MFN


	 

	 
With the exception of the measures indicated in the horizontal section of New Zealand's GATS schedule, there are no provisions which discriminate between domestic and foreign suppliers.  
 
There are no provisions which discriminate between foreign suppliers.
 
	


